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Important notice and disclaimer 

This presentation has been derived from publicly available information only.  Any opinions expressed in this presentation 

are those of Western Gate only and no reliance may be placed for any purposes whatsoever on the information or 

opinions contained in this presentation or on its completeness. No representation or warranty, express or implied, is given 

by or on behalf of Western Gate or its subsidiary undertakings, affiliates, respective agents or advisers or any of such 

persons’ affiliates, directors, officers or employees or any other person as so to the fairness, accuracy, completeness or 

verification of the information or the opinions contained in this presentation and no liability is accepted for any such 

information or opinions.  

 

This presentation is being made only to and is directed only at persons in the United Kingdom having professional 

experience in matters relating to investments, being investment professionals within the meaning of Article 19(5) of the 

Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended. 

 

This presentation is not  directed at and should not be relied upon, used or transmitted to any person to whom it would be 

unlawful to make this document available.  Furthermore, for the avoidance of doubt, this presentation is not intended to 

be directed or available in any jurisdiction where it would be unlawful to direct it or make it available.  

 

Nothing contained in this presentation is or is to be construed as an offer of securities or an invitation or inducement to 

engage in investment activity including the purchase, sale, exchange or subscription for securities of any nature.  
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1) Total NED salaries for Stock in 2017E assumes new directors earn the same as John Nicolson in 2015. Chairman, CEO and CFO salary as per figures in 2015 and 2014 annual reports. Other Board Members salary’s are the 

same as in 2015. 

2) Peer group figures based on paid base salaries as disclosed in most recent annual reports for peer group as set out on page 3 

3) Total number of executive and non-executive Board members as at end of fiscal year 

4) No. of Non-Executive Director as at end of fiscal year 

Directors’ base salary and Board Members benchmarking 

  

Board  

Members3 

No of.  

NEDs4 

Total 

NED Salaries 

(£’000) 

Total  

Board Salaries 

(£’000) 

Stock Spirits 2015 
6 4 345 1 153 

Stock Spirits 2017 Estimation1 
9 7 553 1 361 

Increase 2017/2015 
3 3 60% 18% 

Peer group Median2 
7.0 4.0 265 1 113 

Peer group Average2 
7.4 4.7 267 1 087 

Stock Spirits 2017E Compared to Median 
2.0 3.0 108% 22% 

Stock Spirits 2017E Compared to Average 
1.6 2.3 107% 25% 
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Companies with a market capitalisation of £50m above and below that of Stock1 

1) As at 24-Oct-16. Source: FactSet 

Peer group data set 

Ticker Name Mcap 

MCB-GB McBride plc 351 

CNCT-GB Connect Group PLC 347 

MXF-GB MedicX Fund Limited 345 

FAN-GB Volution Group 334 

ENQ-GB EnQuest PLC 333 

XPP-GB XP Power Ltd. 330 

FSTA-GB Fuller, Smith & Turner P.L.C. Class A 327 

HLCL-GB Helical plc 323 

MGNS-GB Morgan Sindall 313 

PRTC-GB Puretech Health 311 

STCK-GB Stock Spirits Group Plc 310 

AVON-GB Avon Rubber p.l.c. 307 

KMR-GB Kenmare Resources Plc 307 

GLE-GB MJ Gleeson PLC 301 

STHR-GB SThree plc 296 

MKLW-GB A&J Mucklow Group plc 292 

FOXT-GB Foxtons Group Plc 290 

SUS-GB S&U plc 283 

VP-GB Vp plc 279 

VTC-GB Vitec Group plc 273 

RWA-GB Robert Walters Plc 271 

TRS-GB Tarsus Group plc 265 

CIU-GB Cape plc 264 

BHY-GB Henry Boot PLC 262 

OTB-GB On The Beach Group PLC 262 

CIR-GB Circassia Pharmaceuticals Plc 262 

GYM-GB Gym Group Plc 260 


